                                                                                                                                        ANNEXURE - VI

REVISED SERVICE CHARGES ON RETAIL BANKING ADVANCES

 [ FUNCTIONAL DEPT. : RETAIL BANKING]

(All charges are inclusive of Service Tax)
                                                                           w.e.f.  10.09.2011
	Scheme
	Charges
	Proposed

	Star Home Loan
	Processing Charges


	For Individuals –

For loans upto Rs.25 lacs

One time @ 0.50% of loan amount – Min.Rs.4000/- & Max. Rs.10,000/-

Loans over Rs.25 lacs upto Rs.75 lacs

One time flat Rs.20,000/-

Loans over Rs.75 lacs & above upto Rs.3.00 crore

One time flat Rs.25,000/-

Loans over Rs.3.00 crore

One time flat Rs.50,000/-

Partnership Firms & Corporate Borrowers –

Processing charges will be double that of applicable to individuals 

For Rural Areas –

Processing charges will be 75% that of applicable to individuals in respect of  loans availed by borrowers from rural areas from the Rural branches


	
	Pre-payment Charges
	No prepayment charges for repayment by own funds.

0.65% p.a. on the outstanding loan amount for the remaining maturity of the loan subject to max. of 2.25% of the outstanding loan amount – Only in case of takeover by other Bank/F.I.

	
	Conversion Charges


	Switchover from: 

i. Fixed to Floating ROI:- @ 0.25% p.a. on o/s balance for the remaining  maturity of loan.

ii. Floating to Fixed ROI:- @ 0.40% p.a. on o/s balance for the remaining  maturity of loan.

For i & ii above: Max. Charge: 2.10% of o/s balance

	
	Documentation charges
	One time Rs.1,000/-

	
	Charges for deviation from scheme norms
	Additional processing charges of Rs.5000/- per deviation.


	Star Mortgage Loan
	Processing Charges


	For Loan 

 One time @ 1% of loan amount Min. Rs.5000/- and Max. Rs.50,000/-.

For Mortgage OD (Reducible / Not reducible )

 0.50% of the sanctioned limit min.Rs.5000/-  and 
Max. Rs.30,000/- on annual basis.
For Rural Areas –

Processing charges will be 75% that of normal applicable charges in respect of loans availed by borrowers from rural areas from the Rural branches

	
	Documentation charges
	One time Rs.1,000/-

	
	Charges for deviation from scheme norms
	Additional processing charges of Rs.5000/- per deviation.




:: 2 ::

	
	Mortgage Fee
	
	General

	
	
	Limits  upto  Rs.10 lacs 
	Rs. 5,000/-

	
	
	Limits    exceeding  Rs.10  lacs & upto Rs. 1 crore    
No Mortgage Loans over Rs.100 lacs   
	Rs.10,000/-

	Star Personal Loan & Star Holiday Loan
	Processing Charges
	One time @2.00% of loan   amount Min. Rs.1000/- and Max. Rs.10,000/- 

Pensioners: One time @2.00% of loan amount, Min. Rs.500/- and Max. Rs.2,000/-.  

No processing charges for Senior Citizens (60 years & above)

	Star IPO
	Processing Charges
	1.00% of limit sanctioned min. Rs.1000/- and max. Rs.5000/- per account to be recovered at the time of sanction of limit and at annual review.

	Star Autofin
	Processing Charges


	For Individuals –

Loans upto Rs.25,000/- 

One time Rs.1,000/-

Loans > Rs.25000/- upto Rs.25 lacs

One time @1.00% of loan amount – min. Rs.2,000/- max. Rs.10,000/-

Loans > Rs.25 lacs

One time flat Rs.15,000/-

No processing charges for Senior citizens, Retired employees of the Bank and pensioners drawing pension from our Bank.

For Partnership firms/Corporates –

Processing charges will be double that of applicable to individuals.

For Rural areas –

Processing charges will be 75% that of applicable to individuals in respect of loans availed by borrowers from rural areas from the Rural branches.

	
	Charges        for deviation      from scheme norms
	 Additional processing charges of Rs.5000/- per deviation.



	Star Education Loan
	Processing charges
	No processing charges

One time charges for any Deviations from the Scheme norms including approval of courses outside scheme  –

Upto Rs.4.00 lacs                                        -  Rs.   500/-

Over Rs.4.00 lacs upto Rs.7.50 lacs            -  Rs.1,500/-

Over Rs.7.50 lacs upto Rs.20.00 lacs     -  Rs.3,000/-


Special Note :
 i)    Waiver of 50%  proposal processing charges on all retail loans to the account holders of Jai Jawan     

       Salary Plus and BOI Salary Plus Schemes  as per HO BC 105/28  dated  10.05.2011.  
ii)    Processing charges waived for staff members as per HO BC 98/56 dated 29.06.2004.
